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SUBJECT: PRESIDENTIAL LETTER 

FOLLOWING IS TEXT OF LETTER OF APRIL 4 FROM PRESIDENT 
MORALES BERMUDEZ TO PRESIDENT CARTER, DELIVERED TO ARA BY 
PERUVIAN AMBASSADOR APRIL 7. 

QUOTE: DEAR MR. PRESIDENT: 

1 . THIS LETTER HAS A PARTICULAR AND SPECIFIC OBJECTIVE, IN 
THE BROAD AND CONSTRUCTIVE FRAMEWORK WITHIN WHICH THERE 
HAS TAKEN PLACE SUCH A STIMULATING EXCHANGE OF VIEWPOINTS 
WITH YOU CONCERNING REGIONAL AND WORLDWIDE ISSUES AS WELL 
AS OTHER MATTERS OF COMMON INTEREST. 

2. AT THIS TIME I WOULD LIKE TO REITERATE THE DEEP SENTI- 
MENTS THAT INSPIRE MY GOVERNMENT TO ATTAIN FULL RESTORATION 
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OF DEMOCRATIC INSTITUTIONALIZATION IN MY COUNTRY. THIS 
WILL BE COMPLEMENTED BY THE SOCIAL ADVANCES ACHIEVED DURING 
THE PAST YEARS, UNDER THE INSPIRATION OF THE CHRISTIAN 
HUMANISM THAT HAS SUSTAINED OUR POLITICAL PROCESS. 

3. AS YOU ARE AWARE, AND I WOULD HARDLY WISH TO CONCEAL 
IT, OUR DEMOCRATIC ASPIRATIONS MEET A SERIOUS OBSTACLE IN 
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THE FINANCIAL CRISIS UNDERWAY IN PERU. I WOULD NOT WISH 
FOR YOU TO INTERPRET THE OPPOSITION OF THESE TWO REAL 
FACTORS AS A RESORT FOR URGING COOPERATION FROM THE UNITED 
STATES. THE TRUTH OF THE MATTER IS THAT SUCH COOPERATION 
DOES HAVE A GREAT SIGNIFICANCE AT THE PRESENT MOMENT. YOU 
KNOW, MR. PRESIDENT, OF THE EFFORTS OF MY GOVERNMENT TO 
PUT INTO EFFECT A STRICT PROGRAM OF ECONOMIC AUSTERITY 
TO HELP SOLVE THIS CRISIS. THE PROGRAM IS ALREADY PAIN 
FULLY REFLECTED IN THE SACRIFICES ACTUALLY FACED BY THE 
PERUVIAN PEOPLE. IT IS ALMOST IMPOSSIBLE FOR MY GOVERN- 
MENT TO GO ANY FURTHER WITHOUT SERIOUSLY COMPROMISING THE 
CONDITIONS OF LIFE IN MY COUNTRY. 

4. IN ORDER TO PRESERVE THE HEALTH OF THE REPUBLIC AND 
TO GUARANTEE THE DEMOCRATIC TRANSFERENCE OF POWER, THE 
DEFENSE OF HUMAN RIGHTS AND THE SOCIAL REFORMS WHICH HAVE 
BEEN ACHIEVED, WE FIND IT NECESSARY THAT THE FRIENDLY 
SUPPORT OF THE UNITED STATES BE EXPRESSED, IN VIEW OF THE 
PRESENT SITUATION, THROUGH THREE COURSES OF ACTION. FIRST, 

BY ACTING BEFORE THE INTERNATIONAL MONETARY FUND - AS 
YOUR GOVERNMENT HAS ALREADY DONE - SO THAT THE DEMANDS 
MADE TO PERU BY THIS INSTITUTION TO IMPLEMENT THE STAND-BY 
DO NOT BEAR THE FINANCIAL RIGIDITY AND SOCIAL IMPERVIOUS- 
NESS WHICH ARE NOW, IN THEIR MORE SEVERE RESPECTS, VIR- 
TUALLY INAPPLICABLE IN A COUNTRY LIKE PERU. SECONDLY, THAT 
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YOUR ADMINISTRATION MAY CONSIDER THE POSSIBILITY OF DIRECT 
PARTICIPATION OF THE UNITED STATES TREASURY IN SUP- 
PORT-LOANS FOR PERU'S BALANCE OF PAYMENTS THAT WOULD AL- 
LOW US TO MEET IMMEDIATE CONTINGENCIES, UNTIL THE BEST 
POSSIBLE CONDITIONS CAN BE NEGOTIATED WITH THE INTERNA- 
TIONAL MONETARY FUND FOR THE STAND-BY AGREEMENT. FINALLY, 
THE THIRD COURSE OF ACTION WOULD IMPLY YOUR GOVERNMENT'S 
RECEPTIVITY TO THE STEPS THAT PERU MUST TAKE IN THE FUTURE 
IN ORDER TO RESTRUCTURE ITS FOREIGN DEBT, WHICH IS A FUNDA- 
MENTAL MEASURE TO ENSURE THE HARMONIOUS DEVELOPMENT OF MY 
COUNTRY IN THE IMMEDIATE FUTURE. TO BRING ABOUT THIS 
RENEGOTIATION MY GOVERNMENT IS CONSIDERING A PRESTIGIOUS 
REGIONAL INSTITUTION SUCH AS THE INTER-AMERICAN DEVELOP 
MENT BANK WHICH COULD EFFICIENTLY SERVE AS A CENTRALIZING 
ENTITY FOR THIS PURPOSE. THE VISIT TO WASHINGTON OF A 
PERUVIAN MISSION, REFERRED TO IN THE NEXT PARAGRAPH, COULD 
COLLECT THE VIEWPOINTS OF THE UNITED STATES AUTHORITIES 
IN THIS REGARD AND, SHOULD IT BE POSITIVE, TALK OVER WITH 
THE PRESIDENT OF THE INTER-AMERICAN DEVELOPMENT BANK THE 
MOST ADEQUATE PROCEDURES FOR A FUTURE CONVENING OF PERU'S 
CREDITORS. 
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5. I HAVE PREFERRED TO PRESENT TO MY FRIEND AND CHIEF OF 

STATE OF A COUNTRY WHICH MAINTAINS CLOSE AND OLD TIES WITH 
MY OWN THE CRUCIAL ASPECTS OF THE FINANCIAL PROBLEMS OF 
PERU, IN A DIRECT MANNER, DEVOID OF ROUNDABOUT LANGUAGE. 
FOR THE PURPOSE OF DISCUSSING THESE ASPECTS IN FURTHER 
DETAIL I AM SENDING TO WASHINGTON A MISSION COMPOSED OF 
AMBASSADOR JOSE DE LA PUENTE, MINISTER OF FOREIGN RELA- 
TIONS OF PERU, AND BY GENERAL ALCIBIADES SAENZ BARSALLO, 
MINISTER OF ECONOMY AND FINANCE. I ASSIGN SPECIAL SIGNI- 
FICANCE TO THE POSSIBILITY OF YOUR RECEIVING THEM AND HEAR- 
ING FROM THEM, PERSONALLY, THE CONCERNS I HAVE EXPRESSED 
TO YOU IN THIS LETTER AS WELL AS THE PERSONAL SENTIMENTS 
THAT THEY WILL BE TRANSMITTING TO YOU ON MY BEHALF TOGE- 
CONFIDENTIAL 

CONFIDENTIAL 

PAGE 04 STATE 090215 

THER WITH MY FERVENT WISHES FOR THE PROSPERITY OF THE 
UNITED STATES AND THE PERMANENT ASSURANCES OF MY HIGHEST 
CONSIDERATION AND FRIENDSHIP. GENERAL FRANCISCO MORALES 
BERMUDEZ C., PRESIDENT OF THE REPUBLIC OF PERU. END QUOTE. 
VANCE 


CONFIDENTIAL 


NNN 


Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 



Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


Message Attributes 


Automatic Decaptioning: X 
Capture Date: 01 jan 1994 
Channel Indicators: n/a 
Current Classification: UNCLASSIFIED 

Concepts: FINANCIAL CRISIS, ECONOMIC ASSISTANCE, DIPLOMATIC COMMUNICATIONS, FINANCIAL PROGRAMS 

Control Number: n/a 
Copy: SINGLE 
Draft Date: 07 apr 1978 
Decaption Date: 01 jan 1960 
Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 20 Mar 2014 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1978STATE090215 

Document Source: CORE 

Document Unique ID: 00 

Drafter: MR. FULLER:LEE 

Enclosure: n/a 

Executive Order: GS 

Errors: N/A 

Expiration: 

Film Number: D780151-0646 
Format: TEL 
From: STATE 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1978/newtext/t19780479/aaaacpgb.tel 

Line Count: 141 
Litigation Code IDs: 

Litigation Codes: 

Litigation History: 

Locator: TEXT ON-LINE, ON MICROFILM 

Message ID: d4e134b4-c288-dd11-92da-001cc4696bcc 

Office: ORIGIN ARA 

Original Classification: CONFIDENTIAL 

Original Handling Restrictions: n/a 

Original Previous Classification: n/a 

Original Previous Handling Restrictions: n/a 

Page Count: 3 

Previous Channel Indicators: n/a 
Previous Classification: CONFIDENTIAL 
Previous Handling Restrictions: n/a 
Reference: n/a 
Retention: 0 

Review Action: RELEASED, APPROVED 
Review Content Flags: 

Review Date: 25 jul 2005 
Review Event: 

Review Exemptions: n/a 
Review Media Identifier: 

Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
SAS ID: 3033844 
Secure: OPEN 
Status: NATIVE 

Subject: PRESIDENTIAL LETTER FOLLOWING IS TEXT OF LETTER OF APRIL 4 FROM PRESIDENT MORALES BERMUDEZ TO PRESIDENT 
CARTER, DELIVERED TO 

TAGS: EFIN, PPDC, EAID, PE, US, (CARTER, JIMMY), (MORALES BERMUDEZ CERRUTTI, FRANCISC) 

To: LIMA 
Type: TE 

vdkvgwkey: odbc://SAS/SAS.dbo.SAS_Docs/d4e134b4-c288-dd11-92da-001cc4696bcc 
Review Markings: 

Sheryl P. Walter 
Declassified/Released 
US Department of State 
EO Systematic Review 
20 Mar 201 4 

Markings: Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 



